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Hidden Auto-
Financing Charges
Cost Consumers
Higher Rates

Hidden auto-financing charges cost
consumers $1 billion each year, and
blacks and Latinos are particular tar-
gets, a consumer-advocacy group
claims in a recent Associated Press
report.

When a car buyer arranges financ-
ing through an auto dealer, lenders
quote a finance rate based on the
buyer's credit history. In some cases,
dealers are increasing that rate by
several percentage points and sharing
the profit with lenders, the Consumer
Federation of America contends.

Stephen Brobeck, executive director
of the Consumer Federation, said it's
reasonable for dealers to charge a fee
for setting up financing, but he said
they should charge a flat rate of $100
or $200 instead of marking up financ-
ing rates. Now, he said, consumers
avoid the charges only if they're savvy
enough to know the lender's rate.

Members can avoid these markups
by calling our loan department and
getting a rate quote before you reach
any terms with an auto dealer.

Great Rates For Spring Auto Deals

Spring is one of the most popular car buying seasons. One reason is that auto dealers are cutting
prices and offering factory rebates to clear their excess new and used vehicle inventories. Combine
the manufacturer auto rebates with the Credit Union low rates and flexible terms, and youill see
how easy and affordable financing
can be.

Refinance And Save

Stop regretting having been coaxed
into a high interest new or used auto
loan with another financial institution
or the manufacturer. It's still not too
late. You may be able to refinance at
our lower rates, save money, and
maybe even lower your monthly pay-
ments. Call for details.

Apply Today!
Haven't decided on which car to get? No Problem! Get pre-qualified and shop with confidence.
Call or stop by the Credit Union for an application or simply apply on-line at www.nbcnyefcu.org.

Auto Insurance
Solutions

Big purchases require research and compari-
son-shopping. You undoubtedly spent time
determining which car to purchase and nego-
tiating a reasonable price. Your shopping
shouldn't stop there. If you haven't shopped
auto insurance rates within the past year, it's
worth it to compare not — you may find that
, ! "1 you're paying too much.

MEMBERS Auto Insurance makes buying easy. Licensed Insurance Professionals can help you
choose the right deductibles and coverage to fit your individual needs. Competitive price quotes
are provided over the phone in minutes (except in New Jersey where it is prohibited by law). Then,
once your policy is in effect, you can call at any time with questions or to make policy changes.

These services are an added benefit to your credit union membership — take a look at the advan-
tages MEMBERS Auto offers:

No-obligation Quotes — quick and easy with a toll-free number;

12-month Rate Guarantee — rates are locked in for a full year;

24-hour Claims Service — prompt claims service all day, every day, even on holidays;
Convenient Payment Options — several payment plans to choose from;

Helpful Assistance — fast and friendly, with the same member-first philosophy of your credit
union.

|

Whether you have an existing policy or in the process of obtaining a credit union auto loan, you
owe it to yourself to compare rates.
For a free, no-obligation quote, call 1-877-MEMBERS (choose option 3 then 1).
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EFFECTIVE APRIL 1, 2004
DIVIDENDS* APR** APY**
HOLIDAY CLOS]NGS Regular Share Savings ................. 1.25% oot 1.261%
VacationClub......................... 1.25% oot 1.261%
May 31 Monday Memorial Day Holiday Club. ......................... 150% v voveeennnn. 1.511%
July 5 Monday Independence Day (observed) IRAAccount . ................coovenn 225% i 2.281%
Escrow Account . ...................... 0.25% oo 0.251%
Share Draft/Checking
. minimum balance $ 500 ............ 025% ...oovvnn 0.251%
Second Quarter Holiday Club minimum balance $2,500 ... ........ 0.50% .00 0.503%
o Share and IRA Certificates
Winner 6tol1Tmonths.................. 1.50% + oo 1.511%
Any member who opens a Holiday Club Account is automatically ;iio ;Z monms """"""""" ;SSZ° """""" ;(7);%0
entered in our “Holiday Club Cash Bonus” drawing. Congratulations to OS2 MOMHS oo g oo
ibel Medi d . ‘ drawing f 37to59months.................. 250% ...l 2.528%
2"53(; ! e_”'\t’)'e hmlii our Jsecon1 5‘1;:”':(‘” W"(‘j"er, °h$50- Ourdr_‘e"t _ ra"n”?d or 60mMONthS ... .ooveeein 3.50% i 3.557%
| will be held on ure th. If you on|t ave a credit union Holiday LOANS MAXIMOM MAXIMUM INTEREST
Club Account, don't delay—open one today! AMOUNT TERM RATE
Personal Loans  $10,000 0-12 months 8.50%
[ ] o
Join Us Al The Annual Meeting 1324 monts 9005
= 8 (]
At the heart of your Credit Union is member ownership. When you attend 37-48 months 10.00%
the upcoming annual meeting, you'll learn more about your credit union’s 49-60 months 10.50%
perf‘}rmaaceba".d 'ts.f“F”rT df"ec“;’.”'h '1add'z9”' you can show y:fr S”‘I)I' New Vehicle ~ 100% of Invoice ~0-24 months 3.90%
port for the basic principals for which the credit union operates. After all, Loans et fanes 25.36 months 4.40%
it is your credit union and what we do depends upon you and your input. 37-60 months 4.90%
Our 28th a_nnual meeting will be held TuesQay, Jupe 15th from 12:'00 pm. Used Vehicle 100% of NADA.  0-24 months 4.90%
to approximately 1:15 pm. The Credit Union will be closed during the Loans Trade-in Value 95-36 months 5.40%
meeting. Please contact the credit union office for the exact location. 37-60 months 5.90%
Hope to see you there. Used Vehicle ~ 100% of NADA.  0-24 months 5.90%
Loans Retail Value 25-36 months 6.40%
o o 37-60 months 6.90%
Are You Still Working
4 Share Secured  Total Shares 0-60 months Share Rate
On Your Taxes? ol Plus 20%
U . ?f”””’ . (min 3.9%)
There's still time to make a 2003 contribu- \. , ; . -
tion to an IRA. The deadline ends April 15th. o gverdrq ‘ $1,000 Revolving 13.90%
- , rotection
When filling out your tax return (both federal and state), don't forget : : )
to have your refund directly deposited into your credit union. This way ‘é::ﬁitc?;:éc $10,000 Revolving 9.90%
you'll have it up to 3 weeks earlier. (The Credit Union’s ABA/Transit num-
ber is 226092009.) VISA Platinum  $30,000 Revolving 14.90%
Credit Card
Mini Home $25,000 0-60 months 6.50%
Enhanced Equity Loan***  $35,000 61-84 months 6.75%
) $50,000 85-120 months 7.00%
Services : . .
Home Equity $100,000 Revolving Prime Rate
’]‘hr()ugh an Line of Credit***
: First Mortgage*** N/A 360 months Determined
Upcoming 05
Computer ety . Sto g ittt
° * Maximum Balance of $50.00 is Required To Earn Interest On Share Accounts
ConverSlon ** Annual Percentage Rate/Annual Percentage Yield to qualified borrowers.
f On JuIy 30th we will be mstallmg a *** New York, New Jersey, and Connecticut properties only.
new and more efficient computer network. In addition to the services N — L0B3Y HOURS LENDER
mployees g
already pro_wded to you, we will be ablg to offer a more user friendly 30 Rockefeller Plaza, Rm. 7165 Monday - riday %:00 AM - 2:00 PM
MARS (audio response system), and real-time Direct Access (home bank- . New York, NY 10112 OFFICE HOURS:
. . . LNy fgﬂ S
ing) and ATM service. The only notable difference may be how your share ‘“q"f‘ggg’ﬁ,u“' Phone: (212) 664-3970 Monday - Friday 9:00 AM - 4:30 PM
account suffixes are distinguished. More information will be provided in m&g_’&g‘,’ﬂf‘%ﬁo WEBSITE:
the next newsletter (Summer 2004). : www.nbenyefcu.org
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